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IMocae yecnemnoro oTkpbiTust 2011 r. poccuiicKuii ppIHOK aKIUIl K KOHIY MPONLIOH Heae/J I HAaYaJl
CHHKATHCSI, NMOBTOPUB JMHAMHMKY JPYrHX Ppa3BHBaKOIIUXCS PbIHKOB. OQHAaK0, HeCMOTPsl Ha
He3HAYHUTeIbHOE CHH)KEHHE B KOHIlE HeldeH, POCCHIiCKHe MH/EKCHI B MEPBYI0 TOPrOBYIO He/leJII0
HOBOT0 To0Ja NMOKA3aJM 3HAYMTEJIbHBII POCT, OTBHITPHIBAsE TeM CaMbIM JIBHK€HHE 3amaJHbIX
IVIOIIAI0K M ChIPbEeBBIX TOBApPOB BO BpeMsl HOBOIOAHUX KaHUKYJ. Poiknm akumii CIIHA mu
3anaanoii EBponbl mo uToraM TOpProBoii MATHAHEBKH TaKKe BBIPOCIU. ITOMY CIOCOOCTBOBAJIO
Nnojopo:kanue akuui (GUHAHCOBOrO0 ceKkTOpa Ha (oHe NMyOJMKANMH HEIUIOXO0il KBapTaAJIbHOM
oT4yeTHOCTH OaHkoB. C /Jpyroii cTopoHsbl, Hosiee ciadble B CPABHEHHHU € MPOTHO30M MOKA3aTesH
PO3HMYHBIX MpoAa:k M yBepeHHOocTH norpeduteneid B CIIA, onydiuxkoBaHHble B NATHHILY,
HECKO0JIbKO 0CJ1a0MJIH POCT:

MMBB | PTC DJI S&P500 | DAX | BOVESPA | SENSEX | SSEC

+3,36% | +5,64% | +0,95% | +1,69% | +1,84% | +1,26% -6,62% | -0,73%

Ha eBponeiickoM HeTIHOM pPBIHKE MPOJOJIAKAIT 00CYKIaTh 0JM30CTh MCUXOJOTHYECKH BAasKHOTO
uexHosoro yposust B $100 3a Gappeab, Toraa kak amepukanckas mapka Hepru WTI tak u He
CyMesia CyHIeCTBeHHO mnpeBbicuTh $91 3a Oappean. Kpome Toro, cmpsg mexay 3TumMu AByMs
MapKaMM He()TH B IAHHBII MOMEHT HAXOAUTCA HA MAKCUMAJIbHOM 3HAYEHHMH.

Ha ¢oHe mo3MTHBHOM AMHAMHUKH HAa (POHAOBBIX M ChIPHEBbIX ILIOIIAJAKAX, AparMera/uibl B
NmocjaeiHee BpeMsi He IMOJb3YIOTCA 0c000i mnomyJsipHocTblo. llena 3os0Ta mpogosxkaer
JA€MOHCTPHPOBATH 0OKOBYI0 IMHAMHMKY B pamkax amanasona $1360-1420. Brnpouem, Ha pbIHKe
cepeOpa Ha0/II01AKOTCS AHAJIOTHYHbIE TEHACHIIUM C TOH JIMIIb Pa3HULEH, YTO JAHHBIN AparMeTaJil
TPAAUIIMOHHO IeMOHCTPHUPYeT GoJjiee CHJIbHbIE IBHKEHHS.

Ha d¢one cnekyasinuii OTHOCHTEJBHO HEAOCTATOYHOIO MPENJI0KEHHs MeAH B TeKylIeM IoAy H
MOATBEPKAAIIAS 3TH ONACEHUs] AUHAMHKA 3aMIACOB, HA PbIHKE 3TOI0 META/JIa MbI NPOAOJIKAEM
HA0JII01aTh pacTyliye TeHAeHINHU:

Hed1n 3051010 Cepebpo Menb Huxkeanb

+5,37% -0,70% -0,94% +3,21% +7,53%




3a nepByw Heaenro Topros 2011 r. poccuiickuii pydJb yKpenuJ CBOM NO3MIHHM Ha 2% NpOTHB
aMEpHKAHCKOro /A0/ulapa, TeM CaMbIM BepPHYBIIMCh B paMKH c(popMupoBaBuierocsi B Jaekadpe
KaHaJ1a, BbIX0J M3 KOTOPOr0 B KOHIE Ioja, CyAsl MO0 BceMy, ObL1 00YCJI0BJIEH MCKJIIYUTEIbHO
3¢ deKkTOM «KOHIA KajJeHAapHOro roaa». Ilpm 3ToMm Kk OMBAJIIOTHOH KOp3MHE PYOJb MOJAOPOXKAJI
gumb Ha 0,5%, 4TO €TAJ0 OTpPa’)kKeHHEM CHJIBHOIO POCTa KYpCa eBpO0 HAa MHMPOBOM BaJKTHOM
PbIHKE:

USD/RUR EUR/RUR EUR/USD Nugexe DXY

-2,06% +1,26% +3,62% -2,28%

N3 HoBOCTEH, KOTOPbIE MOCTYNAJM HA PHIHOK HA MPOLLION He/lelie CTOUT BbIAEJIUTH HECKOJIbKO:
- Pocuedtb 1 BP co3naayT rio6anbHbli cTpaTernyecKuii ajabsiHC;

- KuTaii cHoBa MOBBICWII TPeOOBaHMS 10 0AHKOBCKUM pe3epBaM;

- Fitch monu3ua peiitunr I'penun;

- HopTyraaus pasMecTujia roco0JIMranum;

- Oruer JPMorgan Chase & Co u Intel Corp.

Pocuedrs u British Petroleum (BP) B MuUHYBIIYI0 NSATHHILY OOBSIBUJIN O CO3AHHHM TJI00AJTBLHOTO
cTparernyeckoro mnaptHepcrBa. Komnanum oOmensiioress akmusimu: BP  moayuur 9,53%
«PocHedT» M cTaHeT BTOPBHIM MoOC/Ie rocyaapcrBa ee akuuonepom c goseii 10,8% (1,25% y BP
yxe 0b110). «PocHedpTh» mouyunt 5% axuuii BP u, mo ciioBam ee renaupexropa Podepra Mdanianm,
craHer KpynHeidmum akuuonepom BP. Ilena caenku — $7,8 mupa. Komnanuun takske cozgaayr CII,
B KotopoM «PocHedTm» Oyaer mpuHamiexarb 67% axuuil, BP — 33%, nasa paspaborku Tpex
JIMIEH3HOHHBIX yYYacTKOB B K:KHOI yactu Kapckoro mopsi. Takike Oyaer co3qaH ApPKTHYECKHU
TEXHOJIOTHYECKHUI HEHTP, KOTOPHIil OyaeT pa3padaThiBaTh MPOrpaMmy Mo 6e30macHoMY OCBOEHHUIO
YIJI€eBOJIOPOIHBIX PeCypCcOB APKTHUKH.

HenTpanbpubiii 0ank Kuras B ouyepeaHO#l pa3 NMOBBICHJ pe3epBHbIC TPeOOBAHUS IO JACNO3UTAM
MeCTHBIX 0aHKOB. IIpnuMHOM yKecTOUEeHHS] KPeAMTHO-ICHEeKHOH MOJMTHUKH sIBJsAeTCc 00pbda ¢
uHasIUel, KOTopasi M0 UTOramM HOSIOPs HocTUraa orMeTku 5,1%. Hopma pe3sepBupoBanus 0yaer
noBbimeHa Ha 50 6.1m. ITo MoBbINIEHHE CTAHET ceIbMbIM ¢ Hayasa 2010 r.

ITo utoram IV kBapTamna 2010 r. yncras npuésLL 6anka JPMorgan Chase & Co Bbipocia Ha 47%
B r0J0BOM HcCUHCIeHuH, coctaBuB $4,83 mupa. Ipubblib HA aKIUI0 32 OTYETHBIH MePHO
cocraBuiia $1,12 (oxxunanue: $1 Ha akumIo).

Yucrasi npudbLIL KPYNHEHIIero B MUpe Mpou3BOAUTEIsI MHKPOIJIEeKTPOHUKHN — Kopnopamuu Intel
Corp. B 2010 r. Boipocia Ha 167% u cocraBuiaa $11,7 mapa.

IIpoananu3upoBaB TeXHNYECKY0 KapTUHY UHAekca MMBB, cToMT 0TMETUTH, YTO HA HedeJbHOM
rpagpuke HMHAEKC He MOKA3BIBAJ CHHKEHHMSI C CeHTA0pst mpouuioro roga. C Hayajia HOBOIo rojaa
POCCHICKHMIT PHIHOK 3HAYUTEJIbHO ONepeau/l He TOJbKO Pa3BUTHIe, HO U PA3BUBAIOIINECH PbIHKH.
MoxHO caesaTh NMpeanoJioKeHue, YTo 10 Tex IMOop, MOKa HeHbl HA He(pTh OyayT HAXOAUTHCH HAa
CTOJIb BBICOKHX YPOBHfIX, CePbe3HbIX MPOAAXK HA HALEM pPbIHKe, BO3MOKHO, He OyAeT, OJHAKO




MOABJAOTCH NPEANOCHIIKHA 1JISI KOPPEKIUH HE TOJIBKO Ha (l)OH)IOBI)IX IIomaakKkax, Ho TaK>K€¢ U Ha
ChIPLEBOM PbIHKE.
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